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You May Qualify for a Loan Modification to Reduce Your
Mortgage Payment and Avoid Foreclosure

If you are struggling to make your mortgage payments for
any reason, a loan modification may be the answer.

Home Loan Advocates can renegotiate the original
terms of your mortgage loan with your lender and get you
a payment you can afford.

If you prefer to sell your home, we can negotiate a sales
price with the bank and help you sell your home so you
can walk away without further obligation.

Our team of professional loan modification negotiators will listen to your story, properly prepare your file
and negotiate directly with insiders at your mortgage company to get you quick results. Best of all, no
up-front fees are required. You pay only for results...not promises.

How Does Loan Modification Work?

A loan modification is a negotiation between a borrower and a lender to obtain new rates, terms, or lower
loan amounts, to make the mortgage payment more affordable or save the home from foreclosure.

One out of ten home owners are currently behind on their mortgage payments. The banks that back these
loans are now faced with the decision to either foreclose on properties or work out affordable solutions to
keep borrowers in their homes. And, with the Obama Administration’s Home Affordable Modification
Program, you do not have to be behind on your current mortgage to be eligible for loan modification.

If you are eligible for a loan modification — and

Loan Modification Can Include: your file is properly submitted to the lender — then

getting a loan modification is a mathematical
Reduction in interest rates certainty. But, you have to process and submit your

Principal reduction application correctly.

HESERSCIEEEENE You could deal directly with your lender to try to

Loan term adjustments negotiate your loan modification. But, your lender
Payment holidays has a fiduciary responsibility to its investors first.
Changing an Adjustable Rate to a lower The lender is simply acting as a collection agency
Fixed-Rate payment and may not have your best interest at heart.

e Elimination of late fees and penalties

e Elimination of past due balances
e Stopping foreclosure proceedings

Home Loan Advocates gives you the
unbiased support you need to renegotiate the
terms of your current mortgage agreement.
We represent you in the negotiations.
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Top 5 Reasons to Call Us:

e You pay for results...not promises!
e Our experts are experienced in dealing with

FAQs About Loan Modification

Home Loan Advocates is a third-party loan
modification company, endorsed by the National
Association of Mortgage Brokers (NAMB).

NAMB executives researched more than 20
companies that currently do loan modifications.
Home Loan Advocates was selected for this
NAMB-endorsed program to support home owners,
based on the company’s “no up-front fee policy”.

“Today, loan originators are overwhelmed with
clients who do not qualify for a refinance, but still
need help,” said George Hanzimanolis, NAMB’s
immediate past president and member of the
special task force on loan modification. “Our goal is
to provide a trusted resource to help troubled home
owners negotiate successful loan modifications
and avoid foreclosure.”

Home Loan Advocates offers a team of
experienced, professional negotiators to review
your current mortgage and find the solution that
works best for you. We do not ask for any up-front
fees to evaluate your case.

Our goal is to help you get through your current
crisis and alleviate the stress of dealing with lender
negotiations, credit issues, and help you
understand what options are available.

lenders and new lender guidelines
We negotiate on your behalf, to make sure your
lender offers a fair and unbiased solution

e We make sure you understand all your options
e We only accept cases on a contingency basis,

with no up-front fees required
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For your convenience, here are answers to
frequently asked questions you may have.

Q. Can I do a loan modification if my home is
already in foreclosure?

A. Yes. Time is of the essence, but there are
special circumstances that our professional
negotiators can take advantage of, and buy
enough time to analyze your case.

Q. If 'm not in foreclosure, can | still lower my
monthly mortgage payment?

A. Yes. In many cases, this is easier because you
have maintained your good credit standing with
your lender. If your debt-to-income ratio is
higher than 31%, chances are you are eligible
for a lower payment.

Q. I've already failed at my own loan
modification. How can you help me?

A. Home Loan Advocates has a full-time team of
experts that can submit your application
through the correct channels — properly
packaged — to meet guidelines that are
constantly changing. Fifty percent of all home
owners who try to negotiate their own loan
modification fail to get approval. If this has
happened to you, we may be able to help you
resubmit it correctly and get you approved.

CALL (877) 747-NAMB (6262)
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FAQs About Loan Modification

Q. How do I qualify for loan modification?

A. Part of successfully negotiating a loan
modification requires proving to the lender that
you have the ability to meet the terms of a new
agreement. This may include verifying that you
have a steady source of income that will cover
your total monthly budget, as disclosed on your
loan modification worksheet.

Banks also require a hardship letter, which
explains specific circumstances that may be
factors in why you are unable to make

payments on your current loan. current loan, the lender avoids having to take
possession of a property that may require
Q. How will loan modification affect my credit? additional rehabilitation and maintenance
costs, while it sits on the market for several
A. Aloan modification will improve your credit months waiting to sell.
scores because the lender will start reporting
your current payment history as “on time”, Basically, in most cases, it is more expensive to
rather than “past due”. Making your future foreclose than it is to negotiate with the current
mortgage payments on time and in full will also home owner.

improve your credit scores.
Q. What terms can | expect from my
Q. Why would my lender want to do a loan modified loan?
modification instead of foreclosure?
A. No two loans, banks or borrowers are
A. Aforeclosure is a very timely and expensive exactly alike, so there is a huge variation in
process. By negotiating new terms on your loan modifications.

. At Home Loan Advocates, we have seen
ca" TOday for FREE Consultatlon significant results in the following areas.

Contact us for immediate assistance: ® Interest .rate reduction
e Term adjustments
e Free personal evaluation by phone e Principal forbearance
e Discuss your next steps ® [nterest rate type changes
. T ee . e Late charge forgiveness
D I lity for | f
e Determine your eligibility for loan modification e Re-amortization...and MORE!
(877) 747-NAMB In most cases, the lender will reduce your

. monthly payment to an amount you can afford.
info@HomelLoanAdvocates.org
Call us today to take action and get a monthly
mortgage payment that works for you.
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