4

PEGASUS RESIDENTIAL

Pegasus Residential Announces Third
Apartment Management Contract in Houston

Atlanta, GA (May 2010) - Pegasus Residential, a professional property
management company based in Alpharetta, GA, announces its third
management contract in Houston.

Discovery at Shadow Creek Ranch, a development of McCann Realty
Partners, is a brand new luxury apartment community located minutes from
downtown Houston in Pearland, TX. This is the fourth such partnership in
Texas between Pegasus Residential and McCann Realty Partners. Both
companies have successfully worked together on projects in other states.

Discovery at Shadow Creek Ranch is already ahead of schedule and the
onsite sales and leasing office should open in the middle of June 2010. The
first residents will be taking occupancy on or before July 1, 2010.

Many more projects are also in the pipeline; earlier this year the firm
expanded its management portfolio to include Texas and Virginia. “The
growth has been tremendous,” says Lindy Ware, President. *“We're really
excited about bringing our unique brand of talented individuals to areas
where we know we can make a difference.”

For more information on Discovery at Shadow Creek Ranch, visit
www.discoveryatshadowcreekranch.com or www.pegasusresidential.com.

Pegasus Residential is a professional property management company
committed to taking personal accountability for delivering passionate,
professional and polished service to their clients, thereby creating unique and
life changing experiences. Founded in 2009, it is committed to the highest
standards in all facets of its business. Its leadership team has more than 50
years combined experience on real estate projects in a dozen states. Current
operations are in Georgia, Florida, South Carolina, North Carolina, Virginia,
Louisiana, and Texas.
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